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As we approach the holidays, Knight Real Estate Group is pleased to present this Special
Report to update you on the current market conditions in the Santa Barbara area. You may
have heard that, throughout the U.S., the real estate market appears to be cooling off.
While that may be true for some areas, the statistics paint a different story for Santa
Barbara County.

October 2021 posted the highest home sale number on record for the month, with the
exception of last year and what we are calling "the COVID affect” in real estate, which
fundamentally changed how people live and work in their homes. Compared to 2019,
October sales were 18% higher. Clearly the demand for real estate is still very strong as
we head into the winter selling season.

the MARKET

south santa barbara county

through october 2021

OCTOBER SALES

21 6 (+18% over 2019)

NUMBER OF HOMES FOR SALE

8 4 (15 years lowest on record)

YEAR-TO-DATE MEDIAN HOME PRICE

$1.897,500

(+25% over 2020)

Santa Barbara South County Sales

Computer Oriented Real Estate Technology

JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG | SEP | OCT | NGOV | DEC
2016 | 192 N3 | 235 | 202 | 226 | 210 | 207 | 217 | 155 | 43 | 124 | 150
2017 | 142 | 132 | 4 | 149 | 189 | 257 | 193 | 224 | 178 | 1713 | 172 | 170
2018 | 01 | 121 | 172 | 179 | 234 | 21 | %4 | 225 | 184 | 171 | 1S | 63
2013 | 128 | %1 | 190 | 178 | 210 | 208 | 216 | 208 | 171 | 57 | 53 | 22
2020 %4 | 125 | W1 | 101 | 84 | %8 | 226 | 244 | 295 | 283 | 225 | 255

2021] 154 | 152 | 262 | 250 | 225 | 223 | 228 | 247 | 202 |2®
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Conversely, the number of homes offered for sale during the month of October was the
lowest on record for the past 15 years, according to Multiple Listing Service (MLS)
statistics. While it is not unusual for the number of homes offered for sale to decrease as
the holidays approach, the lack of available inventory is putting an added strain on the
market. On average, homes are selling in just 18-days, compared to 57-days on market at
this same time last year.



Monthly Number of Active Homes Listed in Santa Barbara Multiple Listing Service
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The Year-To-Date 2021 median home price as reported by the MLS shows an increase of
25% over 2020. Compared to 2019, the rise has been 47% - a staggering 2-year increase.
It's important to note that the median home price had been pretty flat for about six years
prior to 2019. While the market was arguably due for an increase after remaining sluggish

for so long, we believe the COVID affect made the rise more dramatic.

As we head into November, extremely low inventory and strong buyer demand will
continue to drive our market. Prices should continue to rise into 2022.

SANTA BARBARA MEDIAN HOME PRICE
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In other news, we are delighted to share that our partner, Forbes Global Properties, wrote
a roundup of coveted equestrian properties from a variety of locales including the United

States, Australia, France and Spain. Our new offering - Buena Terra Canyon Ranch -

topped their list. We would be delighted to arrange a private tour of this magnificent coastal

ranch for you. Please give us a call for more information or visit our website.

From Show Rings To Polo Fields To
Riding Schools: Worldwide
Equestrian Options For Elite Buyers

Eaguestrian estates and raoches bave a fom grip on the oobias of huxury real estate
markets around the globe. Here's 3 roundup of what's svailable st 3 varbety of
lewabes inchading the Unstedd States. Aintralin, Franee and Spain

Olympic Training Grounds

A Mediterrancan-inspired home with cocan and mountain vicws sits af the heart
of this #2.acre ranch in Goleta, California. Hol horwe Ganciers may be more
foused wn the fully appomited siv b barn, e s pipe paddocks, the
quarter-mile track, the riding arena, the 12 cheltered furm-cut arcas and the bo-
foot covered and lit pen

Bucr Tetra Canyon Kanch bt bong boen the training groand for Olympéc-bevel
athbetes anl baowsis, bcluding the highly doomratod dressage mare Beoatiing,
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Termmoed grounds sarmuaind e 6,000 squane-foot din bouse, which feanmre
emltiple outdoor entertaining spaces, 18-foot tall cxpesed beam evilings, three
bedroome snd five Bathroome, There's sls am apartment, & tack rosm snd 2 feod
o e fhe bain,

May your Thanksgiving and all the days ahead be filled with happiness, joy and prosperity.
Thank you for your continued partnership with us at Knight Real Estate Group!



